VALUATION & ADVISORY SERVICES

CBRE Limited
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Zurich House

21 Queen Stredt

PO Box 2723
Auckiand, New Zealand

T 649 355 3333
3 July 2015 F 649359 5430

www.chre.co.nz
Doug Alexander
Alexander Lunn Ave Property Trustees Limited
PO Box 29192
Greenwoods Corner
Auckland

Dear Doug,

Dove Shop, 141-157 Queens Roud, Panmure, Aucldand ~ Rent Review as at 1 June
2015

Further fo your instructions received we have completed a rental assessment for the above property
to apply for a one year term from the review date of 1 June 2015.

As per the rent review provisions contained in the lease we have undertaken the rent review in
accordance with the change in the published Consumer Price Index over the one year pericd
immediately prior to the review date.

Having regard fo the above, we assess the rental for Dove Shop at 141-157 Queens Road,
Panmure, Auckland for a new one year term from 1 June 2015 at:

587,118 plus GST

{Eighiv Seven Thousand, One Hundred and Eightesn Dollars)

This assessment is plus GST (i any).

Yours sincerely
CBRE Limited

#
Patrick Ryan, spinz, anziv

Registered Valuer
Director

K:\\/q!uoﬁons\RETAIL\Strip Retail\Panmure\Queens Rd 141 -157\Dove Shop RR 061 5\Report &
Spreadsheets\Queens Road 141-157 CPl RRO615.docx
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DEED OF LEASE  rrrv cormon 200g

/A
DEED made the /7 dayof  may 2014

C¥al
LANDLORD A{Le?nsader Lunn Ave Property Prustees Limited s Hammer Custodians
Limited and Lunn Z#ve Custodians Limited

TENANT The trustees of the Rastern Bays Hospice Trust
-SUARANIDRE-

THE LANDLORD leases to the Tenant and the Tenant takes on lease the premises and the car parks
(if any) described in the First Sc:heduie together with the right to use:

a) The Landlord’s fixtures and fitlings contained in the premises.

b) The common areas of the property.

FOR the term from the commencement date and at the annual rent (subject to review if 'appsicable) as
set out in the First Schedule. 3

THE LANDLORD AND THE TENANT covenant asset out in the Second Schedule.

THE GUARANTOR covenants with the Landiord as sef out in the Third Schedule.

SIGNED by the Landlord #

by its directors

in the presence of:

Witness Signature - Fewnet Qﬁb{l{m‘ A&w Y Py T
PrintlFull Name /
{for a co aw@%siﬂon:

epforiAttornayfAuthorised Signatory)

Witness Name -, 1,/”

Witness Occupation o vl ¥£\v\u\ “wncjﬁ':/ ) (D.Mr}lsf
Signat andford

Witness Address

Print Full Na
(fora ny specify position:
eclor/Attorney/Authorised Signatory)

“by its director{s)” OR “by its duly appointed attorney”

®
if appropriate, add:

Note: Signing by a company - please refer to the note on page 2




Signed by HAMMER CUSTODIANS
LIMITED as Landlord by:

VA L

Director’s signature

Director’s full name

Signed for and on behaif of LUNN AVE
CUSTODIANS LIBITED as Landiord by
GREGORY MARK CLARI, its duly
authorised officer in the presence of:

)

< Signfiture-gF Witness

A e A c»—Jf/W

?{ of withess

Qccupation

e AA e

Address

S

Director’s signature

cvs-%w\ MMk ClaA.
Direcior’s full name

<
~ GREGORY MARK CLARK




t

THE CIMMON SEALof*Eastern
Bays Hospice Trust

; sdlra~Tonant
was affixed

/6\ FIETH EDITION 2008
in the presence of: Slgnatureof Tenant i /
(BOM.Q/ X /ZC// 2. -7
Witness Signat& ) Print Full Name”

{for a company specily position:
Suz PN E /{ A T4 DirectorfAtiomey/Authorised Sigratory)
Witness Name

Accounstpns”
Witness Occupation %
S HEneRsS T i
Witness Address Signature of Tenant

T vgestiH Y Lot 4 S

Print Fuli Name
{for a company specify position:
Director/Attornay/Authorised Signalory}

SIGNED by the Guarantor

in the presence of.

Slgnature of Guarantor

Print FuEi Name
for a company spacify position:
DiractoriAttorneyfAuthonsed Slgnatory)

Witness Signature

Witness Name

Withess Occupation

¥

Witness Address Signature of Guarantor

Print Fuli Name
{for a company specify position:
Director/Attomey/Autherisad Signalory)

®
if appropriate, add:
“by its director{s)” OR “by its duly appointed attorney”

Note: Signing by a company —to ensure that this document binds the company as a deed, il must be signed in
accordance with section 180 of the Compamas Act 1903,
If two directors sign, no withessing is necessary. -
if only one director or a diractor and authorised signatory(ies) or attorney(ies) sign, signatures must be
witnessed.
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FIRST SCHEDULE

PREMISES: That part of 141157 Queens Road, Panmure comprising 358m2
of retail space and comprised in Identifiers WATIC/390 and
NAT1C/385, bounded in red on the plan attached

CAR PARKS: 15 carparks as delineated on thé plan attached

TERM: Seven (7) years, subject to one (1} year opt out (refer clause
COMMENCEMENT DATE: 1 June 2011 . 46}
RIGHTS OF RENEWAL: Two further terms of six- {6) years each
RENEWAL DATES: 1 June 2018, 1 June 2024

FINAL EXPIRY DATE: 31 May 2030

ANNUAL RENT: Premises % plus GST refer clause 47

(Subject to review if applicable] CarParks $ plus GST
TOTAL $ , - plus GST
MONTHLY RENT: ' $ ' plus GST
RENT PAYMENT DATES: " The 1St day of each month commencing on the 1St day

of June | - op 11

RENT REVIEW DATES: (a) Eagh'renéwal date; -+~
{(Delete where appropriate: if neither OR L Lo
aption is deleted, then option (2) g

applies) (b) (!”5-,9:{( da earsS-L'! 0. inclusive, and subsequently three

e'a;;:}y- o

PROPORTION OF OUTGOINGS: (clause 3.1) y,

DEFAULT INTEREST RATE: (clause 5.4+~ - %perannum
IMPROVEMENTS RENT PERCENTAGE: (dause212) . 10 %

BUSINESS USE: (clause 16.1) Storage and retail of goods

LANDLORD'S INSURANCE: (clause 23.1) (1) Cover for fire, flood, explosion, lightning, storm,

] earthquake, and volcanic activity; and
{Delete or amend extent of cover as appropriate)

(2) Cover for the following additional risks:

on the following basis:

(a) Full replacement and reinstatement (including loss
damage or destruction of windows and other glass),

(Delete either (a) or (b): if neither option is deleted,
then option {a} applies) OR

(b} Indemnity to full insurable value (including loss damage
“or destruction of windows and other giass).
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SECOND SCHEDULE
TENANTS PAYMENTS
Rent
14 THE Tenant shall pay the annual rent by equal monthly payments in advance (or as varied pursuant lo any rent review) on

the rent payment dates. The first monthly payment (together with rent caleulated on a dally basls for any petiod from the
cormencament date of te temn fo the first rent payment date) shall be payable on the first rent payment date. All rent shall
be paid without any deductions or set-off by direct payment to the Landlord or as the Landlord may diract.

Rent Review

241

THE annual rent payable as from esch renl raview date shall be determined as follows:

{a) Either parly may not earfier than 3 months prior to a rent review date and not later than the next rent review date give
writien gouce to the oiher parly specifying the annual rent propused as the current market rent as at the relevant rent
review date.

(b} if the pasty receiving the notice (“the Recipient”) gives writien natice to the parly giving the natice {“the Initiater™) within

20 working days after service of the Infiiator's notice dispuling the annual rent proposed and specifying tha annual rent
propesad by the Recipient as the current market rent, then the new rent shall be determined in accordance with clause
2,

{c} If the Recipient fails fo give such notice (time belng of the essence) the Recipient shall be desmed to have accepled
the annual rent specified in the Inffator's notice and the extension of time for commencing arbitraticn procesdings
contained in the Arbitration Act 1996 shall not apply.

{d) Nolwithstanding any other provision of this clause, the annuat rent payable as from the refevant rent review dale shall
not be lzss than the annual rent payable as at the commencement date of the then current lease term.

{8) The annual rent agreed, detemined or imposed pwrsuant to this clause shall ba the annual rent payable as from the
ralevant rent review date, or the date of service of the Iniliator's notice if such notice is served later than 3 months after
the relavant rent review date but subject {o clause 2.3 and 2.4

(  The rent raview at the option of either party may be recorded in a Deed. ¥

:

Rent Determinations

2.2 IMMEDIATELY following service of the Reclpient’s nqtﬁ:p on the Initiator, the parties shall endsavour to agree upon the
current market rent, but if agreement is not reached within 10 working days then the new rant may be determined either:
(#) By one parly giving writlen nofice to the other req’t;_ii_i{tg the new rent to be determined by arbifration; or
()  Ifthe parties so agree by registered valuars acfing as experts and not as arbitrators as follows:
(1} Each party shalt appaint a valuer and giv_’egw!itgéﬁ nofice of the appointment to the other party within 16 working
days of the parties agreeing to so determine the new rent; LR
{2} if the party receiving a notk:'é“?ails’ to appt fa S.'ailigr_ within the 10 working day period then the valuer appointed
by the other parly shall determine fhe ngw. rent and such determination shall be binding on both parties;
(3) The valuers appointed hefore cum_me:hc_llf heir d,eierjnina}_lqn shall appoint a third expert who need not be a
registered valuer; IR Y S T R TS
{4) The valuers appointed by the parties. shall dglermine the current market rent of the premises but if they fail to
agrea then the rent shall be determinad by the third expert;.” ™
vyt vy CNC
(5) Each party shall be given the opportupity to make written of ofal representations subject to such reasonable time
and other limits as the valuers or the third expert may preseribe and they shall have regard to any such
representations but not be bound thereby, ,
When the new rent has been defermined the person or persons determining the same shall give written notice thereof to the
parties. The nofice shall provide as to how the costs of the determination shali be boine and such provision shall be binding
on the partios.
nterim Rent
23 PENDING determination of the new rent, the Tenant shall fom the refevant rent review date, or the date of service of the

24

Initiator's riotice If such notice is served later than 3 months after the relevant rent review date, until the detemination of the
new rent pay an inlerim rent as follows:

{a) I both parties supply a registered valuer's cerlificale substantiating the new rents proposed, the interim rent
payable shall be half way beltween the new rents proposed by the parties; or

(6}  If only one parly supplies a registered valuer's certificate, the interim rent payabls shall be ihe rent substantiated
by the cariificale; or

fc) If no registered valuer's cerdificates are supplied, the interim rent payable shall be the rent payable immediately
prior to the relevant rent review dale!

Bt in no circumstances shalt the interim rent be less than the ent payable as at the commencement date of the then current
lease lerm.

The interim rent payable shall be determined as at the relevant rent review date, or the daie of service of the Initiator’s notice
if seh nolice is served laler than 3 months after the relevant rent review date and, subject o clause 2.4, shall not be subject
to adjustment.

UPON determination of the new rent, any overpayment shall be applied in payment of the next month's rent and any amount
then remaining shall immediately be refunded to the Tenant. Any shorifall in payment shall immediately be payable by the
Tenant.
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Quigoings

34 THE Tenant shall pay the outgeings properly and reasonably incurred in vespect of the propery which are specified in the
First Schedule. Where any oulgeing is not separalely assessed or lavied in respect of ihe premises then the Tenant shall pay
such proportion thereof as is specified in the First Schadule or if no proportion is specified then such fair proportion as shall
he agreed or failing agreement detemmined by arbitration,

3.2 THE Landlord may vary the proportion of any outgoing payable to ensure that the tenant pays a fair proportion of the
cutgoing.
3.3 IF any otigoing is rendered necessaty by another tenant of the properfy or that tenanf's employees, contraciors or invitees

causing damage to the properly or by another tenant failing to comply with that tenant's feasing obligafions, then such
outgoing shall not be payable by the Tenant,

3.4 THE oulgoings shall be apportioned belween the Landlord and the Tenant in respect of pericds cument at the
commeancement and termination of the term.
3.5 THE outgeings shall be payable on demand or if required by the Landiond by monthly instalments on each rent payment date

of such reasonable amount as the Landiord shall determine caleufated on an annual basis. Where any outgoing has not been
taken into account in delermining the monthly instalments it shall be payable on demand.

3.6 AFTER the 31st March in each year of the term or suc;h other date in each year as the Landlord may specify, and after the
end of the lerm, {he Landlord shall supply lo the Tenant reasonable details of the actual outgoings for the year or period then
ended. Any over payment shafl be credited or refunded to the Tenant and any deficiency shail be payable to the Landiord on

demand.
37 THE Tenant's fiabilty to pay outgoings during the term shall subsist notwithstanding the end or earlier termination of the term,
3.8 SUBJECT to clauses 8.1, 16.2 and 21.1 the Tenant shall be liable to pay only those outgoings specified in the First
Schedule.
3.9 ANY profit derived by the Landiord and if a company by ifs shareholders either directly or indireclly from the management of

the property shall not comprise part of the management expenses payable as an outgoing.

Goods and Services Tax

4.1 THE Tenant shall pay to the Landlord or as the Landlord shall direst the Goods and Services Fax payable by the Landlord in
respect of the rental and other payments payable by the, Tenant hereunder. The tax in respect of the rentat shall be payable
an each occasion when any rental payment falls due forpayment and in respect of any other payment shall be payable upon
damand. LY

ta
T

4,2 IF the Tenant shall make default in payment of the ren y olr\oiher moneys payable hereunder and the Landlord becomes
-t

iiablo to pay additional Goods and Services Tax then % anant shall on demarnd pay to the Landiord the addilional ax.

interest on Unpaid Money R

4

.

5.1 I¥ the Tenant defaults in payment of tﬁg«:fé‘dt'__or; tier __§y§§p§§(§pi§"ﬁ§munder for 10 working days then the Tenant shall
pay on demand interest at the default intgrest rale. maneys unpaid from the due date for payment to the date of
payment. AP S ey

Costs R ;o

8.1 THE Tenant shall pay the Landlord’s solicitors reasenable costs of and incidental to the preparation of this lease and any
variation or renewal or any Deed recording asentreview, the'Landiord's teasonable costs incurred In considering any request
by the Tenant for the Landlord's copgent:iof ahy matter contemplated By this lease, and the Landlord's legal cosls (as
hatween solicitor and client) of and Incidental to the enforcement or attempted enforcement of the Landlord's righls remedies
and powers under this lzags,

LANDLORD'S PAYMENTS ,

Dutgoings

7.1 SUBJECT lo the Tenant's compliance with the provisions of clause 3 the Landiord shall pay all cutgoings in respect of the

property not payable by the Tenant direct. The Landlord shall be under no obligation to minimise any fiability by paying any
oulgoing or tax prior to receiving payment from the Tenant.

MAINTENANCE AND CARE OF PREMISES

Terant's Obligations
8.1 THE Tenant shall (subject io any maintenance covenant by the Landiord) be responsible fo:

(8) Maintain the premises

In a proper and workmanlike manner and to the reasonable requirements of the Landlord keep and maintain the interior
of the premisas including the Landiord's fixtures and fittings in the same clean order repair and condition as they were
in at the commencement of this lease and will at the end or eadier determination of the term quistly yield up the same
in the ke clean order repair and condifion, In sach case the Tenant shall not be liabls for fair wear and tear arising from
reasonable Use. Where the premises are damaged by fire flood explosion fightning storm earthquake volcanic activity
or any fisk against which the Landlord is (ar has covenanted with the Tenant to be) insured, then the Tenant is liable for
the cost of making good that damage to the extent that

(1) the damage was intentionally caused by the Tenant or those for whom the Tenant is responsible;

(2) the damage was the result of an act or omission by the Tenant or those for whom the Tenant is responsible and
that act or omission:

{i)  occured on or sbout the property; and
(i) constitutes an indictable offence within tha meaning of the Summary Proceedings Act 1957; or

{3) any insurance moneys otherwise payable are rendered inecoverable because of an act or omission of the Tenant
or those for whom the Tenant is respensible.

6
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(b} Breakages and Damage

Pay for the repair of ali glass breakages and breskage or damage o alf doors windows light fittings and power points of
the premises and shali keep that portion of the alectrical system of the premises from the switchboard to all power
ouliets in good operating condiiion;

{c) Painting

Paint and decorate those paits of the intedor of the pramises which have previously been painted and decorated when
the same reasonably require repainting and redecoration to a specification as approved by the Landlord;

{d) Floor coverings

Keep alt floor coverings in the premises clean and replace all floor coverings wom or damaged other than by fair wear
and tear with flaor coverings of a similar guality when reasonably required by the Landlord; and
{e} Damage or Loss

Make good any damage to the properly or foss caused by improper careless or abnommal use by the Tenant or those
for whom the Tenant is responsible, to the Landlord's reasonable requirements.

8.2 WHERE the Tenant s leasing all of the properly, the Tenant shall:
(a) Waintain yards and fences
Keep and maintain any surfaced areas and all fences in good order and repain
{by Care of grounds

Keep any grounds vards and surfaced areas in a tidy condition and maintain any garden or lawn areas in a tidy and
cared for condition;

C{e}  Water and drainage

Keap and maintain the storm or waste water drainage sysiem Including downpipes and guttering clear and
unobsiructed; and

{d) Otherworks

Carry out such works to the property as the Landlord may require in respect of which outgoings are payable by the
Tenant. ;

8.3 THE Tenant shall not be liable for the maintenance or tepair of any building service the subject of a service maintenance
contract but this clause shall not refease the Tenant fror Any obligation to pay for the cost of any such contract or charges in
respect of any such maintenance or repalr. : i

8.4 NOTWITHSTANDING any other provision of this lsase, the, Tenant shall not be fiable to repair any inherent defect in the
premizes or the Landlord's fixtures and fitings nor fo pay any dutgoings incurred by the Landlord in remedying any inherent
defect. &

Vot e ST, l.

8.5 IF the Landlord shall give the Tenant written notics of any faijure on.the part of the Tenant fo comply with any of the

requirements of clause 8.1 or 8.2 the Tenant $h§‘|i-Wil\h lljreasbng_l,a&e_ %peé:i 5o comply.

1t

Toilets R S b

8.1 THE toitets sinks and dralns shall be used for thely desl éd}qu:rgo‘ég;s&_ohiy and no stubstance or matter shall be deposited In
them which could damage or block them. +.{* .- SR R T

Rubbish Removal BN L, .

10.1 THE Tenant shall regularly cause alf of the Tenant's rubbish and garbagé to be removed from the premises and will keep the

Tenant's rubbish bins or conlainers in a tidy condiffon. The Tenant will alse at the Tenant's cwn expense cause to be
removad all trade waste boxes and other goods or rubbish not removable In the ordinary course by ihe focal authorlty.

I
Landlord’s Maintenance

1.4 THE Landlord shalt kesp and maintain the building, all building services, the Landlord's fixtures and fitlings, and the car parks
in good order and repair but the Landiord shall not be ffable for any: )

{(a) Repair or maintenance which the Tenant is responsible to undertake; or

() Want of repair or defect in respect of building services, so long as the Landlord Is maintaining a service maintenance
contract covering the work to be done, of where the bullding services have not been supplied by the Landlord; or

{¢) Repair or maintenance which is niot reasonably necessary for the Tenant's use and enjoyment of the premises and the
car parks; or

{d) loss suffered by the Tenant arising from any want of repair or defect unfess the Landiord shall have received notice in
writing thereof from the Tenant and shall not within a Teasonable time thereafler have taken appropriate steps fo
remedy the same.

.2 THE Landiord shali keep and mainiain servics maintenance contracts for lifts, air-conditionlng and at the Landiord's option
any other building servicas supplied by the Landlord unless it is the obligation of the Tenant fo maintain such contracls.
1.3 THE Tenant shali be liable to reimburse the Landlord for the cost of any such repair, maintenance or service contract if it is

an outgoing specified in the First Schedule.

Notification of Defects

12.1 THE Tenant shall give to the Landlord prompt notice of any accident to or defect in the premises of which the Tenant may be
aware gRd in pariicular in relation to any pipes or filtings used In connection with the water eleclrical gas or drainags se rvices.

Landlord’s Right of Inspection

131 THE Landlord and the Landlord's employees contractors and invitees may at all reasonable imes enter upon the premises to
view their condition.
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Landiord may Repair

14.1 IF default shall be made by the Tenant in the due and punciuat compliance with any repalr notice given by the Landiord
pursuant to this lease, or if any repairs for which the Tenan! is responsible require to be undertaken as a malter of urgency
then without prejudice lo the Landlord’s other rights and remedies expressed or Implied the Landlord may by the Landiord's
employees and conlractors with all necessary equipment and material at all reasonable times enter upon the premises to
execute such works. Any monays expended by the Landlord in executing such warks shall be payable by the Tenant to the
Landiord upon demand fogether with interest thereon at the default interest rate from the date of expendiurs to the date of
payment.

Access for Repairs

1541 THE Tenant shali permit the Landlord and the Landlord's employees and contraciors at all reasonable imes to enter the
premises lo carry out repairs fo the premisas or adjacent premises and to install inspect repalr repew of replace any services
whore the same are not the responsibifity of the Tenant ail such repairs inspections and work {o be camied out with the least
possible inconvenience o the Tenant,

USE OF PREMISES
Buginess Use .
18.1 THE Tenant shall not without the prior wiilten consent of the Landlord use or permit the whole or any part of the premises to

be used for any use otier than the business use. The Landlord’s consent shall not be unreasonably or arbitrarily withheld or
delayed in respeet of any praposed uge:

(@} not in subsiantial compatition with the business of any other occupant of the property which might be affected by the
use;

{b} reasonably suitable for the premises; and

{c) complying with the requirements of the Resource Management Act 1991, or any other statutory provisions relating to
resource management

if any change in use renders any increased or extra premium payable In respect of any policy or policles of insurance on the
premises the Landlord as a condition of granting consent may tequire the Tenant to pay the ncreased or extra premium.

16.2 IF any change in use requires compliance with secfions 114 and 115 of the Building Act 2004 the Landlord, as a condition of
granling consent, may require the Tenant fo comply with !g.;ections 144 and 115 of the Act and to pay all compiiance cosis.
18.3 iF the premises are a retail shop the Tenant shall keep;'tfi;e,,premises open for business dusing usual trading hours and fully
stocked with appropriate merchandise for the efficlent b?r‘:@l}ict of the Tenant's business.
. 1 ‘}
Lease of Premises and Car Parks Only AT A
T o S S 5 AL .
174 THE tenancy shall relate only to the premises.and the car p_arlfs (i ahy} and the Landlord shall at all imes be entitled to use

oceupy and deal with the remainder of the,property without ;é{a;ghcai

o the Tenant and the Tenant shall have no rights in
ralation therato other than the rights of u’s__jg \he'r_veti pro T

Negtect of Other Tenant . : ST

18.1 THE Landlord shall not be responsible to".the Ter}zq}t fof e{r_;! or default,or neglect of any other tenant of the property.
Signage R

19.1 THE Tenant shall not affix paiat or exhibit or permit o be'dffixed palnted or exhibiied any name sign name-plate signboard or

N

advertisement of any description on of 16 Ihe gxterlor of the building or the appurtenances thereof without the prior approval in
wiiting of the Landiord but such approval shall not be unreasonably or arbltrarily withheld or delayed in respect of signage
describing the Tenant's business. If approved the signage shall be secured in a substantial and proper manner so as not to
cause any damage to the building or any person and the Tenant shall at the end of sooner determination of the tern remove
the signage and make good any damage occasioned thereby.

Additions and Alterations

20.1 THE Tonant shall neither make nor allow to be made any alterations or additions to any part of the premises or alter the
external appearance of the building without first producing to the Landford on every occasion plans and specifications and
obtaining the wiitten consent of the Landlord (not to be unreasonably or arbitrarity withheld or delaysd) for that purpose. ifthe
Landlord shall authorise any alterations or additions the Tenant will at the Tenant's own expense if requirad by the Landlord
al the end or sarlier termination of the tarm reinstate the prermises. If the Tenant falls fo relnstate then any costs incurred by
the Landtord in reinstating the premises whether in whole or in par, within 6 months of the end or eadier termination of the
term shall be recoverable from the Tenant.

2

20.2 THE Tenant, when undartaking any “building work® to the premises {as that larm is defined in ihe Building Act 2004), shall
camply with all statutery requirements including the obtaining of building consents and cade compliance certificates pursuant
to that Act.

Compliance with Statutes and Regulations

214 THE Tenant shall comply with the provisions of all statutes, oidinances, regulations and by-laws relating't'o the use of_ the
premises by the Tenant or other occupant and will alse comply with the provisions of all licences, requisitions and notices
issued by any competent authority in respect of the premises or iheir use by the Tenant or other occupant PROVIDED THAT:

(8) The Tenant shall not be required to make any structural repalrs alterations or additions nor tg replace or install any
plant or equipment except where required by reason of the particular nature of the business carrfed on by the Tenant or
other accupant of the premises or the aumber or sex of persons employed on the premises; and

(o) The Tenant shall not be fable to discharge the Landlord's obligalions as owner under the Building Act 2004 unless any
particular obligation is the responsibility of the Tenant as an occupier of the premises.




21.2

21.3

214

215
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if the Landlord is obliged by any such legistation or requirement to expend monays en any improvement addition or alteration
to the property then the Landlord shall be entitlet to charge up to ihe next rent review date in addition to the rent an annual
sum equal to the Improvements Rent Percentage of the amount so expended by the Landiord and the monthly payments of
fent shall increase accordingly from the first day of the month in which such improvement addition or alteration is completed.
if the Landlord would be obliged to expend an unreasonable amount then the Landlord may delemine this lease and any
dispute as to whether or not the amount is unreasenable shall be determined by arblration. In the case of a mulli tenancy
byilding, the annual sum payable shall be assessed in respect of a fair proportion of the amount so axpendad.

The Landiord warrants that atlowing the Premises to be open to members of the public and allowing the use of the Premises
by members of the public at the Commencament Date will not be & breach of section 363 of the Building Act 2004, This
clause does not apply to any *building work” (as defined in the Building Act 2004) relating to the fil-out of the Pramises by the
Tenant.

The Tenant, when undertaking any building work to the Premises, shali comply with all statutory requirements including the
oblaining of building consents and code compliance cerfificates and shall not allow the Premises lo be open to members of
the public or aflow use of the Premisas by members of the public if that would be in breach of section 363 of the Butlding Act
2004,

During the Term and any renewsi, the Landlord shall not give consent fo or carry out any bullding work in any part of the
Land!_ord‘s property which may cause the Tenant io be In breach of section 363 of the Building Act 2004 by allowing the
Premises to be open to members of the public and allowing the use of the Premises by members of the public.

Mo Noxious Use

221

INSURANCE

Landlord ghall insure

234

THE Tenant shall not:

{a) bring upon or store within the premises nor aliow to be brought upon or stored within the premises any machinery
goeds of things of an offensive noxious llegal or dangerous nature, or of such weight skze or shape as is fikely to cause
damage to the bullding or any surfaced area;

(v} contaminate the property and shall undertale all warks necessary to remove any contamination of the property other
than contarination not caused by the Tenant or which took place prior fo the commencement date of the lease term.
Contamination means any change to the physical chemical or bigteglcal condition of the property by a “contaminant” as
that word is defined in the Resource Management Act 1991;

(&) use the premises or allow them to be used for any noisome noxious iHagal or offensive trate or business;; or

{d) allow any act or thing to be done which may be or grow to he a nuisance disturbance or annoyanca to the Landlord,
ather tenants of the property, or any other perscn, and generally the Tenant shall conduct the Tenanl's business upon
the premises in & clean quiet and orderly manngr ffée from damage nulsance disturbance or annoyance o any such

persons but the carrying on by the Tenant in 3 reasgnable manner of the business use or any use lo which the Landlord
¢ thks,clause.

has consented shail be deemed not o he.a breach’

THE tandlord shall at all times during'_v the i’e:;ni,fke:ép and ma:ﬁjajzi any buildings on the property insured under a policy of the
type shown in the First Schedule and slich cover mayextendie: N i
{a} 2 12 monih indemnity in respect of copse'qu_eptla_! logs of rent ang outgoings;

(b} loss damage or dastruction of a_ﬁjy‘fof the g.'a‘;;‘;itcr'd’és’ﬁxiﬁreg fit _ing’s_ qnd chattels; or

3

(c) public liabifly. ISR S

Tenant not to Void Insurances

241

THE Tenant shall not carry on o allow upon the premises any lrade or occupation of allow o be done any act or thing which:
(a} shali make void or voidable any policy of insurance on the property; or

by may render any increasad or exira premium payable for any policy of insurance excepl where in circumstances In which
any Increased premium is payable the Tenant shall have first obtained the consent of the insurer of the premises and
the Landlord ang mads paymen! o the insurer of the amount of any such increased or axtra premium 28 may be
payabla but the carrying on by the Tenant in a reasonable mannet of the business use or of any use to which the
Landlord has consented shall be deemed not to be a breach of this clause:

In any case where in breach of this clause the Tenant has rendered any Insurance less effective or void and the Landlord has
suffered loss or damage {hereby the Tenant shall forthwith compensate the Landlord in fali for such loss or damage.

When Tenant {o have benefit of Landlord’s insurance

258.1

The Landlard wil indemnify the Tenant for the cost of making good damage to the property or loss fo the Landlord where the
Tenant ie obligated to pay for making good such damage or loss, o the extent thal:

(@) the damage was not intentionally caused by the Tenant or those for whom the Tenant is responsible;

) the damage was not the result of an act or omission by the Tenant or those for whom the Tenant is responsible and
that act or omission:

{1}  ocourred on or about the property, and
{2) constitutes an Indictable offence within the meaning of the Summary Proceedings Act 1857; or

{c) the Landlord i {or covenanted with the Tenant to ) insured and the insurance moneys ars not randered inscoverable
in consequence of any act or default of the Tenant or those for whom ihe Tenant Is responsible.
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DAMAGE 7O OR DESTRUCTION OF PREMISES

Total Desfruction

26.1 IF the premises or any portion of the buliding of which the premises may form part shafl be destroyed of so damaged
{a) as to render the premises untenantable then the term shall at ones terminate; or

(o) in the reasonable opinion of the Landlord as to require demolition or reconstruction, then the Landlord may within 3
months of the date of damage give the Tenant 20 working days notice to terminate and a fak proportion of the rent and
outgoings shait cease to be payahle as from the date of damage.

Any termination pursuant to this clause shall be without prejudice to the rights of either parly against the cther.
Partial Destruction

27.1 IF the premises or any portion of the building of which the premises may form part shall be damaged but not so as lo render
the premises untenantable and:

(a} the Landlond's policy or policies of insurance shall not have been invalidated or payment of the policy monays refused
in consequence of some act or dafault of the Tenant; and

{by all the necessary permils and consents shall be obfainable:

THEMN the Landiord shall with all reasonable speed expend all the Insurance monsys recelved by the Landlord in respect of
auch damage towards repairing such damage or relnstating the premises andfor the buliding but the Landiord shall not be
liable to expend any sum of money greater than the amount of the ingurance money received.

27.2 Any repair or reinstalement may be caried out by the Landlord using such materials and form of construction and according
1o such plan as the Landlord thinks fit and shall be sufficient so long as it is reasenably adaguate for the Tenant's cccupation
and use of the premises.

27.3 Until the completion of the repairs or reinstatement a falr proportion of the rent and outgoings shall cease fo he payable as
from the date of damage.

27.4 If any necessary permit or consent shall not be obtainable or the Insurance moneys received by the Landlord shall be
inadequate for the repair or reinstatement then the term shall at once terminate but without prejudice to the rights of either
parly against the other.

DEFAULT

Cancellation ""j% i

28.1 THE Landlord may {in addition to the Landlord’s {lghg tc;. éblp!y('to the Court for an order for possession) cancet this lease by

HF e R Y

re-antering the premisss at the time or at an_y 'ﬂ_r’_‘né‘lhareaﬁ
(AR ST

2
{a) i the rent shall be in amear 10 working day$ after ahy’ i_%4’: the, [’én_tﬁaymant dates and the Tenant has falled to remedy

that breach within 10 working days=:.éﬁgr service :on the; Terant ‘t\?',f;; O iics In accordance with section 245 of the
Properly Law Act 2007, VY E e

R LR CECAT R ‘.‘!" L
{b) in case of breach by the Tenant of any Covenant of agreement on the Tenant's part herein expressed or implied {other
than the covenant o pay rent) after the Tenant has. failgd to remédy that breach within the period specified in a notica

served on the Tenant in accordance with section 246 of the Properly Law Act 2007;

(¢} If the Tenant shall make or enter into o e;h'g:lé%\:.r__qf;f.‘téé'maf{é ‘or enter Into any composition assignment or other
arrangement with of for the beneff of the Tehant's credifcr§. 4

{d} inthe event of the insolvency bank‘rﬂiﬁtcy or liquidation of the Tenant; or

{e} if the Tenant shall suffer distress or execution to issue against the Tenanl’s property gocds or effects under any
Judgment against the Tenant in any Court for a sum in excess of five thousand dollars ($5,000):

and the term shall terminate on such cancellation but without prejudice to the rights of either party against the cther.

‘-4']\.

Essentlality of Payments

20,1 FAILURE to pay rent or other moneys payable hersunder on the due dale shall be a breach going to the essence of the
Tenanls obligations under the Lease, The Tenant shall compensate the Landiord and the Landlord shall be enfitled to
recover damages from the Tenant for such breach. Such entillernent shalt subsist notwiihstanding any determination of the
lease and shall be in addition fo any other right or remady which the Landlord may have.

20.2 THE acceplance by the Landlord of amears of rent or other moneys shall not constitute a waiver of the essentialily of the
Tenant's continuing obligation to pay rent and olher monays.

Repudiation

304 THE Tenant shall compensate the Landlord and the Landlord shall be entitied {0 recover damages for any [oss or dam'age
suféered by reason of any acts or omissions of the Tenant constifufing a repudiation of the lease or the Tenant's pbﬁga!wns
under the lease. Such entilement shall subsist notwithstanding any determination of the lease and shall be in addition to any
other Aght of remedy which the Landlord may have.

REMOVAL OF TENANT'S FIXTURES, FITTINGS AND CHATTELS

314 THE Tenant may at any time before and will if required by the {andlord at the end or earlier termination of the term remove ali
the Tenant's fixtures filings and chattels and make good al the Tenant's own sxpense alt resuiting damage and if not
remeved within 5 working days after the date of termination ownership of the fixtures fittings and chettels may at the
Landlord's election pass to the Landiord or the Landlord may In a proper and workmanlike manner remove the same from the
premises and forward them to a refuse collection cenire.

3.2 The cost of making good resuliing damage and the cost of removal shall be recoverable from the Tenant and the Landlord
shall not be liable to pay any compensation not be Hlable for any Toss sufferad by the Tenant.

10
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QUIET EMJOYMIENT

3241 THE Tenant paying the rent and performing and observing all the covenanis and agreements herein expressed and implied

shall quietty hold and enjoy the premises throughout the tern withoul any inferuption by the Landlord or any person claiming
under the Landlord.

RENEWAL OF LEASE

3341 iF the Te:}ant has given o the Landiord wiltten notice fo renew the lease al least 3 calendar months before the end of the
term and is not at the date of the giving of such notice in breach of this fease (including any maintenance obligations) then
the Landlord will grant a new laase for a further term from the renewal date as foflows:

{a) _If the renewal dage is a rent review date the annual rent shall be agreed upon or failing agreement shafl be determined
in accordance with clauses 2.1 and 2.2 but such annua! rent shall not be less than ihe rent payable as at the
commencement date of the immediately preceding lease term;

{b} Subj:ect to the provisions of paragraph (a) the new iease shall be upon and subject o the covenanls and agreements
herein expressed and implied except that the term of this lease plus ail further terms shall expire on or before the final
expiry date;

{¢) The fmnual rent shall be subject to review during the temm of the new lease on the rent review dales o if no dates are
specified then after the lapse of the equivalent periods of ime as are provided herein for rent reviews;

{d} The Landiord as & condition of granting a new lease shall bz entiled to have the new fease guaranieed by any
guarantor who has guaranteed this lease on behaif of the Tenant who has given notice;

(e} Pending the determination of the rent, the Tenant shall pay an interim rent in accordance with clauses 2.3 and 2.4; and

(0 Motwithstanding anything contained In clause 33.1{e) the inlerim rent referred to in that clause shall not be lass than the
annual rent payable as at the commencement date of the Inmediately preceding lease term.

ASSIGNMENT OR SUBLETTING

34.4 THE Tenant shall not assign sublet of otherwise part with the possession of the premises or any part thereof without first
ohtaining the wiitten consent of the Landlord which the Landlord shall give if the following conditions are fuffifled:

{a) The Tenant proves to the satisfaction of the Landlord that the proposed assignee or subtenant s (and in the case of a
company that the shareholders of the proposed .assignee of sublenant are) respectable responsitle and has the
financial resources to meet the Tenant's commitments under this lease;

{b)} All rent and other moneys payable have been ‘E{’and there is not any subsisting breach of any of the Tenantl's
covenants; fo

{c) In the case of an assignment a de_eﬁ..gf b_téﬁg“n;an;
exacuted and delivered to the Landlord;. i K

(d) in the case of an assignment to a{épﬁiijény;(o
a deed of guarantee in customaly form appr _
shareholders of that company and déliveréd to H andlord; ard <"

{6) The Tenant pays the Landlord's ﬁ;’qésénabléatgqs q'ngb'ﬂréémbmﬁ in respect of the approval and the preparation of
any deed of covenant or guaranitee and (if'app(qpﬁ'atej)i-‘a_il‘f'ees-';a’nd chargas payable in respect of any reasanable
inquiries made by or on behalf of the Landlord-concerming any proposed assignee sublenant or guarantor. All such
costs shall ba payable whether or ol ifie assignment or sublstting proceeds.

34.2 WHERE the Landlord consents to a siblékling the consent shall exiend nly to the subletting and notwithstanding anything
containad or implied in the sublease the consent shail not permit any subtenant to deal with the sublease in any way in which
the Tenant is restrained from deating without consent.

34.3 WHERE any Tenant is a company which is not listed on the main board of a public stock exchangs then any change in the
lagal or beneficial ownership of its shares or issue of new capital whereby in elther’case there is a change in the effective
managemant or control of the company is deemed to ba an assignment of this lease.

i

A
&uystomary form approved or prepared by the Landlord is duly

-

th; _‘é goﬁié_éﬁy'iis‘ted on the main board of a public stock exchange)
3d; of prepared by the Landiord Is duly executed by the principal

UNIT TITLE COVENANTS

Body Corporate

38.1 THE expression “Body Corporate” means the Body Comorale incorporated under the Unit Titles Act 1972 (‘the Act) in
respect of the property.

Act and Rules Paramount

352 THIS lease shall be subject to the provisions of the rules of the Body Corporate and the provisions of the Act.

Insurance

353 THE Landiord's obligation to insure the bullding shall be satisfied by the Body Corporate maintaining the same insurance
covers in accordance with the Act.

Indemnity

354 THE Tenant's obligation to indemnify the Landlord as herein expressed is extended to include the Body Corporate but only io
the exient thet the Body Corporate Is not fully indemmnified under any poficy of Insurance.

Landiord's Obligations

35.8 THE Landlord shall observe and perform all of the Landlord’s obligations as a member of the Body Carporale and shall use
the Landlord's best endeavours to ensure that the Body Corporate complies with its rules and the provistons of the Act.

Consents

35.6 WHERE in this lease the consent of the Landiord s required In respect of any maller then the fike consent of the Body
Corporate shall also he requited if the consent of the Body Corporate to any such matter would be necessary under its rules
or the Act.

11
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Car Parks

38,1 THE Tenant shall have the right to exclusive possession of the leased car parks, but when any car park is not being used by
the Tenant other persons shall be entitled to pass over the same.

38.2 THE Landiord may carry out repairs to the car parks and no abatement of reat or other compensation shall be claimed by the
Tenant except pursuant to clauses 26,1 or 27.

36.3 THE Tenant shall comply with the Landiord’s reasonable requirements relating to the use of the car parks and access thereto
and in particular shall only use the car patks for the parking of one car per parking space.

364 THE provisions of the Second Schedule shall apply to the car parks as appropriate.

GEMERAL

Holding Over

37.1 IF the Landlord permits the Tenant to remain in occupalion of the premises after the expiration or sooner deterrnination of the

term, such occupation shall be a periedic tenancy only terminable by 20 working days nofice at the rent then payable and
otherwise on the same covenanis and agreemenis {so far as applicable to a periodic tenancy) as herein expressed or
implad.

Access for Re-Letting or Sale .

381 THE Tenant wil dusing the ferm permit the Landlord, ihe Landlord's representatives and prospective tenants or purchasers to
have accass to inspect the premises provided that

{(8) any such inspaciion is at a time which is reasonably convenlent to the Tenant;
(b} is conductad in a manner which does not cause distuplicn to the Tenant; and

{(g) if the Landlord or the Landiord's representatives are not present the persons inspecting have written authority from the
Landlord to do so.

Suitability

39.1 HO warranly or represeniation expressed or impiled has been or is made by the Landlord that the premises are now suitable
or will remain suitable of adequate for use by the Tenant or that any use of the pramises by the Tenant will comply with the
by-taws or ordinances or other requirements of any authority having jurisdiction,

Affirmation i
X »R'," ) - - " »
40.1 A party to this lease shali not be entilied to cance! thié‘!'eg;se if, with full knowiedge of any repudiation or misrepresentation or
preach of covenant, that party affirmed this lease. | E I
Waiver i : P
41,1 NO walver or failure to act by either par’_ty*'i'p! tha,other shall operate as a walver of another braach.

Land Transfer Title or Morigagee's consent : , '

LI

ki éri_as_lé'tﬁis toase to be registered or be required to obtain the

4214 THE Landiord shafl nol be required todo’ any act or thing 10 en:
consent of any morigagee of the praperty. and -‘t_pew ghant.will riot rqagigter a caveal in respect of the Tenanl's interest
hereunder. e Eronod ey
By T gl
Notices [ P W ! .
1o, L L A ’f,n';-’. N ".
43.1 ALL notices must be in writing and must bé séived by ene of the folloiwing means:

(@) Inthe case of a notice under sections 245 or 246 of the Property Law Act 2007 in the manner prescribed by gection 363
of that Act; and

{b) in all other cases, unless otherwise required by sactions 352 to 361 of the Property Law Act 2007:
(1) in the manner authorised by sections 354 to 361 of the Property Law Act 2007, or
{z) by personal delivery, or by posting by registered or ordinary mafl, or by facsimile, or by email.
43.2 I respect of the means of service specified in clause 43.1(b)(il}, a notice is desmed to have been sarved:
{2} Inihe case of personal dslivery, when received by the addressee;

{b) in the case of posting by mal, on the second worlting day following the date of posting to the addressee's last known
address In New Zealand,;

(6) inthe case of facsimile ransmission, when sent to the addresses's facsimile number; or
(d) in the case of email, when acknowledged by the addressea by return emall or otherwise in wriling.

433 It the case of a notice lo be served on the Tenant, if the Landlord is unaware of the Tenant's last known address in New
Zealand or the Tenant's facsimile number, any notice placad conspicuously oR any part of the premises shall be deemad fo
have been served on the Tenant on the day on which it is affixed.

43.4 A notice shall ba valid if given by any director, gensral manager, solicitor or other authorised representative of the party giving
tha notice,

Arbitration

44.1 UNLESS any dispute or difference is resoived by mediation or other agreement, the same shall be submitted to the

arbitration of one arbitrator who shall conduet the arbitral proceedings in accordance with the Arbitration Act 1998 and any
amendmant thereof or any other statutory provision then relating to arbitration.

44.2 IF the parties are unable to agree on the arbitrator, an arbitrator shall be appointed, upon request of any party. by the
Prasldent or Vice President for the time being of the District Law Soclety of the district within which the preimises are sltuat_ad.
That appointmeant shall be binding on all parties to the arbitration and shali bs subject to no appeal. The provisions of Article
11 of the First Schedule of the Arbitration Act 1996 are to be read subject hereto and varisd accoedingly.

44.3 THE procedures prescrited in this clause shall not prevent the Landlord from taking proceedings for_the.recovery of any rent
or other monies payable hereunder which remain unpaid or from exerclsing the rights and remedies in the event of such
default prescribed in clause 28.1 hereof.
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45.1 i this lease:

(a) ‘“the Landlord” and “the Tenant” means where appropriate the executors, administrators, successors and permitted
assigns of the Landlord and the Tenant;

() ‘“the properly” and “the building” mean the land and building(s) of the Landlord which comprise or contain the premises.
VWhere the premises are part of a unit tile development the words “the properiy” mean the land and buflding(s)
camprised in the development;

(c) “the common areas” means those parts of the property the use of which Is necassary for the enjoyment of the premises
and which is shared with other tenants and ceeupiers;

(d) “GST means the Goods and Services Tax:

(&) “structural repalr, alteration or addition”™ means a repair, alteration or addition to the structure or fabric of the buiiding but
excluding bullding services;

{) ‘“renewal” means the granting of a new lease as provided for in clause 33.1;

(9) Whenever words appear in this lease that also appear in the First Schadule then those words shall mean and include
the details supplied after them in the First Schedule;

(hy Where the context requires or admits, words importing the singular shall import the plural and vice versa;

() “those for whom the Tenant is responsible” includes the Tenant's agents employess contractors or invitees;

() “working day” has the meaning given to it in the Property Law Act 2007. Notices served after 5pm on a working day, or
on a day which is Rot @ working day, shall be deemed to have been served on the next succeeding working day,

{k} Where the Landlord’s consent to any matlter is requirad undar this lease then, unless expressly stated to the contrary in

this lease, in each case the Landlord:

{1) must not unreasonably withhold consent, and

(2} must, within a 1easonable time of the Landlord's consent belng requested:
(i} grant that consent; or
(i)  nofify the Tenant in writing that the consent is withheld.

13




DEED OF LEASE
(additional clauses)

Opt Out Provision

46.1

NOTWITHSTANDING any other term of this lease, the Tenant may opt out of the lease at
the termination of one year from the commencement date, provided the Tenant has given the
Landlord notice in writing at least one month before the end of the first year. The lease shall
then determine on 31 May 2012. Should the Tenant not give notice in writing, the initial term
of the lease shall be seven (7) years from commencement date.

Apnual Bent

471

TFOR the first year, commencing 1 June 2011, the annual rent shall be $37,500.00 per annum
plus GST, payable monthly in advance. If the opt out clanse is not invoked pursuant to clause
46 hereof, the annual rent in the period 1 June 2012 to 31 May 2015 is $85,000.00 per annum
plus GST. The annual rent in the period 1 June 2015 to 31 May 2018, shall be calculated
according to the following formula:

R + (R x Increase):

Where:

R = the annual rent payable immediately prior to the relevant Review Date;

“Increase” means the increase, expressed as a percentage, in the Consumer Price Index
(“CPP”) for the period between the date used as the measurement date for the publication of
fhe quarterly increases in the CPI immediately preceding the preceding Review Date, and the

date used as the measurement date for the publication of the quarterly increases in the
Consumer Price Index immediately preceding the relevant Review Date.

The annual rent in the period 1 June 2018 to 31 May 2021, and three yearly thereafier, shall be
fixed according to the rent review clauses 2.1 to 2.4 inclusive of this lease.

472 CLAUSE 3 of the lease is hereby deleted, to the intent that the annual rent paid by the Tenant
includes all of the outgoings. The carparking rental is inclusive of the premises rental.

473  ALL annual rental is payable monthly in advance.

474 SHOULD the Tenant not invoke the opt out provisions (clause 46), the Landlord will on the
commencement of year 2, namely 1 June 2012, make a charitable donation to the Tenant (or at
the Tenant’s option to Eastern Bays Hospice Foundation Trust) of the sum of ten thousand
dollars ($10,000.00) in consideration of the Tenant continuing to lease the premises for the
initial term.

Naming Rights

481 DURING the term of this lease {(including any renewal), the Tenant shall have the right to

pominate the name by which the buildings at 141-157 Quecens Road, Panmure will be known,
and shall have the exclusive right to erect signs subject to the provisions below.

=
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48.2 THE name of the building nominated by the Tenant shall be subject to the prior written
approval of the Landlord, such approval not to be unreasonably or arbitrarily withheld. The
Tenant shall not use any name which breaches any third party intellectual property rights.
This grant of naming rights is in consideration of the entry by the Tenant into this lease with
the Landlord and no firther consideration shall be paid for the right.

48.3 THE Tenant may erect and display on the building, signs of such a nature as reasonably to
enable the Tenant to enjoy the naming rights, The Tenant shall first consult with the Landlord
and submit details of the proposed signage for approval, which shall not be unreasonably or
arbifrarily withheld, All signs shall comply with Local Authority requirements. The Tenant
shall be liable for the cost of maintenance and continuing operation of all signs erected
pursnant to these signage rights.

Limitation of Liability of Trastees

49,1 THE Trustees who have signed this deed of lease (whether as Landlord or as Tenant) do so as
Trustees of their respective Trust Boards and not in their personal capacity. They severally
warrant that the execution of this deed is within their respective powers as Trustees and it is
expressly recorded that their Hability is limited to the assets for the time being of their
respective Trusts.

1944wd3813.07 %
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THIRD SCHEDULE

THE GUARANTOR covenants Wil
1.

the Landlord that:

NO release delay or other indulgente.given by the Landlord to the Tenant or to the Tenant's successors or
assigns or any other thing whereby th&~Guarantor would have been released had the Guarantor been
merely a surely shall release prejudice or affgct the liability of the Guarantor as a guarantor or as
indemnifier.

AS between the Guarantor and the Landiord the GuaraniS~may for all purposes be treated as the Tenant
and the Landlord shall be under no obligation to take proceedings against the Tenant before taking
proceedings against the Guarantor.

THE guarantee is for the benefit of and may be enforced by any person entitiee.for the time being fo receive
the rent.

AN assignment of the lease and any rent review in accordance with the lease shal
Guarantor from liability.

SHOULD there be more than one Guarantor their liability under this guarantee shall be joint and severat:

not release the

ard-te-any-holding-over-by-the-Tenant-
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