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Approved by the Registrar-General of Land, Wellington No. 212336.

LESSORS:
LESSEE:

Auckland

MEMORANDUM OF LEASE  landRegistry Offico

VINCENT LAWRENCE MORRELL of Auckland, Fitters Mate

"“VINCENT LAWRENCE MORRELL of Auckland, Fitters Mate

SCHEDULE OF LAND AND FLAT

Lessors Estate Fee Simple

C.T. REFERENCE DESCRIPTION OF LAND AND LOCALITY DESCRIPTION OF FLAT
. 1090/182 Lot 16 & 19 Flat No. 2
-/ _Town .of on Deposited Plan 137393 (hereinafter
BEDOSZAERIAR. - R “ 9y P r . .1 9s
w Area Rawene called “the Flat”) which is part of a building erected
1907 m2 Situated in North Auckland on the caid land comprising Flats Nog 2
as shown on
the said plan (hereinafter called “the said building”).
Encumbrances, Liens, and Interests:
l. Lease
2. Reservations and conditions imposed by the Land Act 1948, Section.59.
TERM 999 years commencing on the lst day of March 19 90
RENTAL 10 cents per annum payable yearly in advance if demanded in writing by the Lessors prior to the com-
mencement of the year for which it is payable.
CONDITIONS The parties hereby agree that:

1,
2,

The covenants conditions and agreements set out in Schedules A, B & C herein form part of this Lease.

In any case where the Lessors are proprietors of a leasehold estate in the said land the covenants conditions
and agreements set out in Schedule D herein form part of this Lease.

The words ‘'Flag share”” shall be deemed to mean a one- half share calculated in terms of the
number of flats contained in the said building.

The words “‘Land share’ shall be deemed to mean a one- half share calculated in terms of the
number of flats contained in all buildings erected on the said land.

In respect of Clauses 6, 13 & 22 in the Schedules hereto where neither sub-clause (a) or sub-clause (b)

h}zlls"been deleted, sub-clause (a) shall form part of this Lease as hereinbefore provided and sub-clause (b)
shall not.

AND the Lessors DO HEREBY LEASE (o the Lessee and the Lessee DOTH HEREBY ACCEPT this Lease of the Fiat to be
heid by the Lessee as tenant and subject to the conditions restrictions and covenants set forth herein.

. / A~
IN WITNESS WHEREOF, _these presents have been executed this

Signed by

VINCENT LAWRENCE MORRELL

day of Aeoce 1990

as Lessor

in thepresence

| y S 4

as Lessee

VINCENT LAWRENCE MORRELL W
in the p?e of: ’

M
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SCHEDULE A (Lessees Covenants;
THE LESSEE DOTH HEREBY COVENANT WITH THE LESSORS:

1. PAYMEXNT OF RENT
To pay the rent in the manner and at times hereinbefore provided.

2. PAYMENT OF MAINTENANCE EXPENSES : )

The Lessee snali forthwith upon demand in writing by the Lessors or their agent pay to the Lessors or a2 person nominated by

tne Lessors or a majurity of the Lessors:

(a) A Flat share of all costs and expenses properly incurred by the Lessors in respect of the said building including any costs
aud expenses,.iucurred pwrsuant to Clause 17 (a) hereot.

(b) A Land share of all costs and expenses properly incurred by the Lessors in respect of ihe said land including any costs and
expenses incurred pursuant to Clause 17 (b hereof. :

PROVIDED ALWAYS that should any repairs become necessary or any work be required in respect of any part of the said building
Or tfie elecirical any pumpng equipment, drains or other amenities serving the said building or in respect of any part of the said
iang as a reswt of the negugence or widul act either of the Lessee or his servants, agents or invitees or of any person residing in
ine Flat then in any sucn event the Lessee shall pay to the Lessors the whole of the cost of such repairs or work.

3. RESTRICTIONS ON USE

The Lessee snall use the Flat for residential purposes only and will not do or suffer to be done any act, matter or thing which is
or may be all dnroyuiice, nuisance grievance or disturbance to the otner lessees or occupants of any building on the saia land and
shall uot bring intc or keep in the Ilat any cat, dog, bird or other pet which may unreasonably interfere with the guiet enjoyment
of the other iessees or occupants of any building on the said lanu or wnich may create a nuisance. .

4. NOT TO CREATE FIRE OR OTHER HAZARDS

The Lessee shall not bring into or keep in the Flat any goods or any substance of a highly combustible nawre or do or permit
{0 be aune auytning unciuamg the unauthorised use of hght or power fittings) which may render an increased premium payable for
any insurance cover on any part of the said buiiding or which may make void or voidabie any such insurance cover.

5. TO COMPLY WITH STATUTES
The Lessee snzl not use the Flat for any illegai purposes and the Lessce shaii comply with all Statutes, Regulations and By-Laws
of any Local Authority in so far as they affect the Flat.

6. {a) MAINTENANCE OF EXTERIOR AND INTERIOR BY LESSEE

The Lessce shall at his own cost and expense keep and maintain in good order condition and repair both the interior and
exterior o1 the riat inciuaing any eiectrical and plumbing equipment, drains, roof, spouting, downpipes and other amenities
serving the Fiat PROVIDED HOWEVER that where any part of the Flat or the electrica: and plumbing equipment drains or other
ameldues seiving the Fat aiso relate to or serve ta) any other fiat in any building erected on the said land or (b) any part. of
any such bundiig which the Lessors are liable to maintain pursuant to this Lease, then the same shall be maintained in good
order concition and repair by the Lessec together with (a) the lessces of the other flats to which the same reiate or which are
served thereby and tb) the Lessors where the same relate to or serve any part of any such building AND the cost of so doing
shali Ge borte by the Lessce, the lessces of such other flats and the Lessors as the case may be in such shares as may be fair
and reasonable having regard to the use and benefit derived therefrom.

OR

6. (BT MAINTENANCE OF-INTERIOR-ONEY-BY-EESSEE—— - — - -
The Lessee shall at his own cost and expense keep and maintain_jn_good order—eonditiom—andTepair the interior of the Flat
* (ncluding the dcors, windows a leg-ef-any-kimtbIU TGL any part of the structure, frame wor{: or foundations} together with
" - 3 .- ~ alrno - 15 v X 3 v H E Bb'

7. INSPECTION BY LESSORS . . . .
The Lessee shall permit the Lessors or their representatives at all reasonabie times to enter the Flat to inspect the condition of the

same,
§. TO KEEP COMMON AREAS CLEAR AND TIDY . o . i .

The Lessee shall not leave or place in the passageways or stairways of the said building or in any parking area or in the grounds
surrouning any building on the said land any obstructions whatsoever and shall not deposit any refuse or rubbish therein or there-
on and shall place any rubbish containers in sucin rcascnable location approved by the Lessors.

9. TO PAY FOR SERVICES TO FLAT X .
E?e Lessee shall duly and punctually pay ail charges for water electricity gas or other supplies or services relating solely to the
lat.

10— RO PO AP FRECTHRALALFERATIONS e - —
The Lessee shall not make any structural alteratiors to the said building nar evect-on—eny-part ot e said land any building, struc-
ture or fence without the pti 3 2d and chiained on each oecasion PROVIDED HOWEVER that such con-

= TP

il. USE OF EXCLUSIVE AXD COMMON AREAS ) ) )
The Lessee shzll not without the written consent of the Lessors in any way use or enjor any part of the said land

except: (a) The Flat ibi That part of the said land relating to the Flut marked or shown g
on Deposited Plan No.137393 ; (¢) That part of the said land marked or showh common area
on Deposited Plan No.137393 but only for the purposes of reasonable ingress and egress by vehicle or on foot;

~
G

SPACES TO BF
COMPLETED AND AMENDED

12. PRESERVATION OF LESSEES EXCLUSIVE AREA . )
The Lessee shail at afl times keep all that part of the said land fand all amenities thereon! relating to the Flat marked

or shown B on Deposited Plan No. 137393 ° in a neat and tidy

AS NECESSARY

condition and in good repair.
15. (a) SEPARATE INSURANCE EFFECTED BY LESSEE

The Lessee shall effect and at all times keep current a separate and comprehensive insurance policy (including fire and earthquake
risks) to the full insurable value thereof on such parts of the said building as such Lessee holds as fenant.

OR

-

\
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. the said building against fire and earthquake and such other risks as are

The Lessee shall pay to the Lessors or a person nominated by the Lessors or at-stafe of the premium
and other moneys payable in respect of the policy of insurance to be effected byv-the—2386Ts pursuant to Clause 20 (b) hereof
PROVIDED THAT in any case whereby arrangemenf betwoen—tire1e55ors and the insurance company the premium in respect of
each Flat in the said building shall-he—#rssesSed and payvable sepavately then the Lessee shall pay the separate premium whenever
le_same.is-due~dirett To the insurance company and shall if and whenever required by the Lessors produce to the Lessors the

PCeID o DRVINER b he-sa1R

14. LESSEES OWNERSHIP OF SHARE IN FEE SIMPLE

The Lessee shall remain the owier of a Land share ir the fee simple of the laid land while he continues to be a Lessee hereunder.
If the Lessee (unless by these presents expressly authorised so to do) shall deal with either his interest hcreunder or his interest in
the fee simple in such a manner that both leasehold and freehold inierests are not owned by the same person then this Lease shall
immediately determine without however discharging the Lessee from payment of any moneys owing hereunder or releasing him frem
gabilif[y arising from any other breach previously committed provided always that this Clause shall not apply to the first Lessee
ereof.

15. PAYMENT Or RATES

The Lessee shall pay ail charges and rates separately charged or levied in respect of the Flat and the Lessee's uadivided share in
the fee simple of the said iand PROVIDED HOWEVER that if no separaic charges and rates are so charged or levied then the Lessee
shall pay to the Lessors the Lessee’s Land share of the charges and rates charged or levied in respect of the whole of the said land.

SCHEDULE B {Lessors Covenants}
THE LESSORS DO AND EACH OF THEM DOTH HEREBY COVENANT WITH THE LESSEE:

16. QUIET ENJOYMENT ) . )
The Lessee performing and observing all and singular tho covenar:s and conditions on his part herein contained and implied shall
yuietiy hold and enjoy the Flat without any interruption by the Lesscrs or any person claiming urder them.

17. MAINTENANCE BY LESSORS . .
The Lessors shall keep and maintain in good order repair and condition:

+a) Such parts of the said building as are not the responsibility of any iessee pursuant to the leases granted in respect of any flat
forming part of the said building including the electricui and plumbing equipment, drains, roofs, spouting, downpipes and other
amenities serving the same; and

tbi Such parts of the said land including the grounds, paths, feuces, swimming peols and other common amenities thereon as are
not the responsibiiity of any lessee pursuant 10 the lesses grasnted in respect of any fiat. )
AND will cause the aforesaid parts of the said building ana the said land at all times to be managed and maintained to a high
standard. In the performance of the foregoing covenants the Lessors or their agents shall have the right (if necessaryvi to enter
the Flat in order to effect such work upon giving reasonable notice to the Lessee.

18. LEASES OF OTHER FLATS

‘The Lessors shall lease the other iicts on the said land only on terrcs similar to those set forth in this Lease and whenever called
upon by the Lessee so to do to enfurce the due performance and observince by the lessees named in such other leases of all obliga-
tions as by such other leases are cast ¢ such lessees and tor the purposes aforesuid the Lessors do irrevocably hereby appoint the
Lessce hereunder for the time being as the Attorney and in: the name of the Lessors to do ali such acls and in particular but not in
limitation to serve such notices and institute such proceedings as muy be necessary for the proper compliance by the Lessors of
the chligations cast on them by this Clause.

SCHEDULE C (Mutual Covenants)

AND IT IS HEREBY COVENANTED AND AGREED BY AND BETWELEN THE LESSORS AND EACH OF THEM AND BY AND
BETWEEN THE. LESSORS AND THE LESSEE: .

19. DETERMINATION OF LEASE FOR DEFAULT

hat if and whenever the Lessee shali have made any breach or defauit in the observance cr performance of any of the covenants
concitions and restrictions herein contained and shall not have remzdied such breach or default in all respecis within two months
of the date of receipt by the Lessee of written notice from tine Lessors iother than the Lessee) specifying such breach or default
then it shall be lawful for the Lessors (other than the Lessee) to re-enter the Flat or any part or parts therof in the name of
the whole and to determine this Lease and the estate and interest of tihe Lessce herein and to expel and remove the Lessee but
without thereby releasing the Lessee from any liability for any previous breach non-observance or non-performance of any of the
said covenants conditioiis and restrictions PROVIDED HOWEVER that any such forfeiture or determination shall be veid and of
no effect uniess a copy of the notice specifying the breach or defuzult by the Lesses has been served on every mortgagee of this
Lease where the Lessors have actual notice of the address of the Mortgagee before or within seven days after the date of service
of such notice upon the Lessee,

20. ‘a) RE-INSTATEMENT BY LESSEE iwhere Clause 13ta) applies)

That in the event of the Flat being destroyed or damaged by firc earthquake or from any cause whatsoever during the term
hereby crealed the Lessee shall with all reasonable despatch repair and make’good such destruction or damage to the reasonable
satisfaction of the Lessors and the cost of so doing shall be borne by the Lessce AND in the event of such destruction or damasge
occurring in respect of any part of the said building not held by a lessee pursuant to any lease then the Lessors shall with all reason-
able despatch repair and make good such destruction or damage and the Lessee shall bear a Flat share of the cost of so doing.

OR
b G Tl ©Aah S L HE o L T I Al 7o e YA T N Gl I2ih) il
=t 3 ABEMENT—BY IS0 RE—twhere Bphe - — ~ - -
That the Lessors shail in the names of the Lessors and Lessee for their respective righis and interests insure and~keep insured

normalily covered—ue a comprehensive House-
owners policy for the full amount available under a replacement poiicy and_shali-pae=TNE premiums on such policy as the same
become due AND in the event of the said building being damaged-erdtstroyed-by any cause whatscever the Lessors shail with all
reasonable despatch repair and make goqd swer—dtS{Tuction or damage and in the evert of the moneys received under the said
policy of insurance being jpsuffielent—18 Tepair and re-instate the said building as aforesaid then the Lessec shall bear a Flat share of
such _igsufficien UMTess such damage or destruction was caused by the negligence of one or more of the Lessors in which case
T a ai NG Ba '. e Ra B e Pa &p e 3 =t ‘es,




21. LESSORS NOT LIABLE FOR WATER DAMAGE ’
That the Lessors shall not be liable to the Lessee or any other person for any water damage caused either by the overflow of the
water supply to the said building or to the Flat or by roinwater entering the Flat.

22. (a) SUBLETTING RY LESSEE

The Lessee shail be entitled to let the Flat only to a reputable and soivent subtcnant and the Lessee shall ensure that the sub-
tenant first enters into a Tenancy Agreement with the Lessee whereby the subtenant covenants rot to do or permit anything to
be cdone in upon or around the Fiat which if done or permitted te be done by the Lessee would constitute a breach of any of the
covenants conditions and restrictions herein contained.

OR
22—t RESTRICTEP-SUBEETFING—-BY-ERBSSER
The Lessee shail not without the prior consent in wriling of the Lessors or a majority of the Lessors first had and pbtat
purpcse on every occasion sublet or part with the possession or occupation of the Flat or ‘any part_thecee such consent shall

not be unreasonably or arbitrarily withheld in any case where:—
tal the proposed subletting is for a term not exceeding one year dur' 3 ? The Lecaee is unable to personalh occupy the Flat ahd

b the proposed subletting is to a reputable and sol\.\n
ner{olm and fuifili all the oblwatlons of e SSEE

S-présent

23. PERFORMANCE OF LESSEES COVENANTS BY LESSORS

That in case of default by the Lessce at any time in the ohservunce or performance of any of the covenants conditions and restrie-
tions herein contained it shall be lawful but not obligatory upon the Lebsors or a majority of the Lessors t(but without prejudice
to any of the other rights powers or remedies of the Lessors) at the cest and expense of the Lessee in ail things to pay all ar any
moneys and to do and pmform all or any acts or things in the opinion of the Lesscrs or a majority of the Lessors reasonably neces-
sary for the full or pariial performance or obscrvance of sueh covenants conditions or restrictions or any of them and if necessary
or convenient for the purpose of exercizing any of the powers hercin conferred upon the Lessors to enter by Servants agents con-
tractors or workmen upon the Flat or any part thercof AND the Lessee wili immedistely on demand pay to the Lessors all
moneys $o paid by the Lessors and the costs charges and expenses of each performance and observance by the Lessors and until
such payment the same shall be treated as an advance to the Lessee Ly the Lessors and shall bear interest at the rate of Ten dol-
lars 8101 per centum per annum computed from the date or respective dates of such moneys being expended until payment thereof
to the Lessors PROVIDED HOWEVER that for the purposes of this Clause 23 the word “Lessors™ shall be deemed fo mean Lessors
other than the Lessee.

24. POWER OF SALE OF LESSEES FLAT BY LESSORS . 7 .
That in the event of this lease beirg determined in the manner heiein provided then in any such case:—

ia) the Lessee shail at the dircction of the Lessors seii his share in the fee simple of the said land to such person and at such con-
sideration as mayv be nominated by the Lessors amd shall execute oIl such documents os shall Le required to complete any
such sale; and

ib} the Lessors shall use reasonable cndeavours to obtain a faic maikel price for the Lessee's said share in the fee simple but
shall not be liabie to the Lessee in respect of any loss howsoever incurred; ond

ici the proceess of such sale shall be paid fo the Lessors who shall be eatitied to deduct therefrom all moneys owing by the Les-
see to the Lessors and also all expenses and costs hewsoever inewrred by the Lessors in conncetion with the arranging of such
sale and the completion thereof, and any balance of such proceeds shall be puid to the Lessee by ihe Lessors:

AND the Lessec doth hereby irrevocably appoint the Lessors to be the Atiorneys of the Lessce for the purpese of doing any act
maiter or thing or executing any decumeni reguired in cynnection with the sale of the Lessec's said share in the fee Simple (in
the event of the Lessee mukmg defsult in so deing) znd no person shail be cancerred to sce or enyuire as to the propriety or expedi-
ency of any act matter or thing done ¢r agreed to be done by the Lessors pursuant to this Clause AND the Lessee herchy agrees to
allow ratify and confirm \\hatever the Lessors shall do or agree toy do by virtue of uI"\ of the powers herein conferred on them PRO-
VIDED HOWEVER that {or the purposes of this Clause 24 the word “Lossors™ shall be deemed to mezn Lessors other than the Lessee.

25. NON-MERGER
That there shall! be no merger of this Lease with the Lessce's froehoid estate in the said land.

26. ARBITRATION

That if any dispute or question or difference whatsoever shail aise between the parties to this Lease or their respective representa-
tives or assigns or hetween one of the parties hereto and represontalives of the cther of them relating to these presents or any
ciause or zmything herein contained or the construction hereof or as to duties or liabilities of either party in conncction with the
said land, the said building or the Flat ov as to the use or cccupation thereof then and in every stch case the matter in difference
shall be referred io arbitration in accordance with the :\rbitration Act 1908 and its Amendments or any Act in substitution therefor.

27. PROCEDURE FOR DECISIONS

That in the cvent of the Lessee or any Lessor requiring any matter or thing lo be done by the Lessors which the Lessors are em-
powered to do pursuzit to the terms of this Lesse or pursuant io their rignts and powers as owners of the szid land and the build-
Ings thereon or which may be desirable for the efficient and harmouious acdministration of the said land and the buildings therecn the
following procedure shall be carried out:—

ra} Such Lessee or Lessor shall give notice therecf in writing setling out the proposed action and shall cause the same to be served
upon all the other Lessors either personally or by leaving the smme at or posting the same to the last known respoctive place of
abode or address of the other Lessors and ia the evert of such nntice being effected by post the same shall be sent by registered
letter and service shall be deemed to have heen effecied on the dav after DOStln" thereof.

(bi If the proposed action is not agreed to unanimous!y within fourteen dayvs after the last dzte of service of the said notices that
matter shall deemed to be a question to be arbitrated pursuant to Clause 26 hereof.

¢y The parties hereto shall be bound by any decision crrived at in scesrdance with the provisions of this Clause and the parties
hereto shall give all reasonable assistance in the carrying ou: and implemertation of such decision.




ZBCOLROUR—SCHEME

That notwithstanding the provisions of Clause 27 hereof,
a colour_scheme is.agreed-upoen—b Fessors

b ¥, ) = oo SeRerR
29. NON-DEVOLUTION OF LIABILITY .
That without negativing the provisions of Sections 97 and 98 of the Land Transfer Act 1952, upon registration of a Memorandum of
Transfer of the Lessee’s interest hereunder to any Transferee, the Transferor shall thenceforth be released from all future liability
whatsoever unhder tne covenants and agreements herein expressed or implied but without releasing the Transferor from any lia-
bility which may have arisen hereunder prior to the registration of such Memorandum of Transfer and thenceforth after the regis-
tretion of any such hemorandum of Transfer the obligations herein expressed or implied on the part of the Lessee shall in all
respects devoive upon and be observed and performed by such Transferee, and the Lessors shall have no recourse to the Transferee's
antecedents in title.

30. INTERPRETATION
That wherever used in these presents:—

ta) The expression “the Lessors” shall include and bind the person/s executing these presents as Lessors and all the Lessors for the
time being under these presents and all the respective executors admunistrators successors assigns and successers in title of
each Lessor and il more than one jointly and severally.

(b) The expression “the Lessee’ shall include and bind the person/s executing these presents as Lessee and all the Lessees for the
time being under these presents and all the. respective executors administrators successors assigns and successors in title of each
Lessee and if more than one jointly and severally.

tc) The expression “a majority of the Lessors” shall be deemed to mean any number of Lessors for the time being who together
own more than an undivided one-half share in the fee simple of the said land.

«d) Words importing one gender shall inciude the other gender as the case may require.

any _exterigr painting
agreement cannot be

e carried out in such

te) Words importing the singular or plural number shall include the plural or singular number respectively.

(f) The clause headings shall not form part of this Lease and shall have no bearing on the construction or interpretation of the
same.

SCHEDULE D (Special Covenants for Leasehold Estates)

(a) Interpretation /
(i) The expression “Head Lease” means the Memorandum of Lease referred to in the Schedule of Land and Flat“and the ex-
pressions “Head Lessor” and “Leasehold Estate™ shall bave corresponding meanings.

{ii) The expressions “fee simple” *‘freehold interest” and “freehold estate” where they occur in Schedule§ A, B & C hereof
shall unless inconsistent with the context refer to and include the leasehold estate.

b) Lessee to pay share of Head Lease rental
That the Lassee will upon demand in writing by the Lessors pay to the Lessors or a persop-fiominated by the Lessors or a
majority of the Lessors a Land share of the rental from time to time payable under the Héad Lease and any other moneys
eapended by the Lessors in the performance of their obligations thereunder or in or abgut” any renewal thereot as hereinafter
provided.

Lessee to observe terms of Head Lease

That the Lessee wil from time to time and at all times observe perform and k€ep all and singular the covenants agreements
and conditions contained and implied in the Head Lease so far as they aff] the Flat and wil save and keep harmiess and
inuemnified the Lessors from and against all costs claims damages expefises actions and proceedings for or on account of
breach of covenani or otherwise under the Head Lease as shall be ocpesioned by breach by the Lessee of any covenant con-
dition or agreement herein contained or implied and on his part toAfe observed pertormed or fulfilled.

td) Lessors to pay Rent and observe Covenants:
Tnat tne Lessors shall and will throughout the term hereby«Teated pay the rent reserved by and duly and punctually perform
and observe all and singular the covenants and provisignS expressed or implied in the Head Lease and on the part of the
Lessee thereunder to be performed and observed ang~Wiil not do omit or suffer any act or thing whereby or in consequence
whereof the power of re-entry into possession or gus’ of the incidental ancillary or subsidiary powers vested in the Head Lessor
by the Head Lease shall or may become exergi€able.

Rights of Renewal

That the Lessors will from time to #fne and so often as the same shall require to be done and at all proper times for so
doing give ail such notices do alj-Such things execute all such documents and pay all such costs, charges and expenses as
shall or may be necessary or gesirable to procure from the Head Lessor the renewal of the Head Lease and of every lease so
procured AND when and soeften as the Head Lessor shall grant and execute unto the Lessors hereunder a new Head Lease as
aforesaid the Lessors he der will at the cost and expense of the Lessee hereunder deliver unto the Lessee hereunder and
the Lessee hereunder shall accept and take in substitution for this present sublease or (as the case may be) for the then last
preceding sublease of the Flat for the term of such newly granted head lease less the last day thereof a sublease at the same
Flat share of rgafal and upon with and subject to the same covenants agreements conditions and provisions as are herein con-
tained and ipefflied including this present clause AND for the better enabling the Lessee hereunder to secure and enjoy the
benefit of $ifS present Clause the Lessors for the time being hereunder DO HEREBY JOINTLY AND EACH OF THEM DOTH
SEVERALLY IRREVOCABLY NOMINATE CONSTITUTE AND APPOINT the Lessee for the time being hereunder the Attorney
for th€m and each of them and in their name and in the name of each of them to give all such notices and to do all such acts
paiters and things and to make all such appointments and to pay all costs, charges and expenses and to give, make execute and

G c-PRPOs HRES~89 al of-the-prurposey-antoresaid-be-desirab ecessary-orexpedient.
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RESTRICTIVE COVENANTS CLAUSE

The 1lessors do and each of them doth hereby covenant that the lessors
throughout the term of this lease subject only as hereinafter expressly
mentioned shall not use or occupy nor shall the lessors pemmit any lessees
of the said land (other than the lessees under this lease) to use or
occupy for any purpose whatsoever that part of the said land shown on
Deposited Plan 137393 lettered "B" To The Intent that this restrictive
covenant shall be forever appurtenant to the estate and interest of the
lessees under this lease. :

N
}



REGISTERED IN DUPLICATE

Correct for the purposes of the Land Transfer Act.

Solicitor for the Lessee

V.L. MORRELL_ - LESSOR
V.L. MORRELL - LESSEE TO .THE DISTRICT‘LAND'REGISTRAR
Please not the Restrlctlve Covenants herein

on the Composite Certificate of Title issued.-

I hereby certify that for the purposes of the,
Stamp and Cheque Duties Act 1971 that no “
Lease duty is payable on this instrument by

reason of the application of Section 24(1) of
the Act and that the provisions of subsection.
(2) of that Section do not apply. )

Solicitor for the lLessee

Particulars entered in the Register as shown in the
Schedule of Land herein on the date and at the time

LEASE -
stamped below.
(T. 81B/388 issued

Composite
(mdudfs a /2 share in {ee sm _Ie)

District
Assistant Land Registrar
of the District of Wellington

> -~
2 - _;_3 \O TO THE DISTRICT LAND REGISTRAR, AUCKLAND
> T2 g - ;
RN - B » o
’ . ;O.,FS Please issue a composite Certificate of
TmE Title for the land leased. herein and a
R one (half) share in the fee simple and -. .
‘_’35}3 note the restrictive covenant herein. ’
= L
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‘= Solicitor for-the._Lessee
A S

=

(£ TT98ET 3 o6y 4o

a
Law North Partner‘t%
Barristers & Solic \
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